4 - Defense Mergers < Acquisitions « October 2005

BREAKING AWAY

How M&A Activity Drives The 12 Fastest-Growing

2002-2004
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Armor Holdings | MTC Technologies | Eng.Support Sys.
» B oF
3-Year Growth
2002-2004 221% 130% 117%

OTHER HIGH-GROWTH
COMPANIES
(WITH M&A TRANSACTIONS)

63% - EDO
(4 Acquisitions)

55% - Sparta (0)

54% - Anteon (3)

49% - Titan (6)

49% - United Industrial (0)
45% - Esterline (7)

44% - BAE N. America (9)
43% - Dyn. Research (3)
39% - Gen. Dynamics (14)
36% - ITT Industries (8)
34% - Lockheed Martin (6)
30% - Axsys Tech (1)

30% - Oshkosh Truck (3)

29% - ATK (6)

29% - Cubic (1)
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U.S. Defense/Aerospace Companies

WEIGHTED
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